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Current Positions:

Since Feb. 2010 Abraaj Capital Reader in FinandeRaivate, London School of Economics and Polit®eience
Director, Masters of Finance and Private Equitgrde at the London School of Economics
Affiliated researcher, SIFR

Previous Positions;

Sep 2009-Feb 2010 Senior Lecturer in Finance, Lor&tthool of Economics and Political Science
Mar 2009-Sep 2009 Tenured Associate Professomafiee, Stockholm School of Economics

July 2006-Feb 2010 Research Fellow, Swedish Instfar Financial Research

Dec 08-March 09 Untenured Associate Professormdritie, Stockholm School of Economics

2006-Dec 2008 Assistant Professor of Finance, 8taok School of Economics

2004-2006 Visiting Researcher, Swedish InstitutedFinancial Research

1999-2004 Assistant Professor of Finance, Graduate SchoBluefness, University of Chicago

Education GSIA, Carnegie Mdlon University Pittsburgh, PA

Oct 1999 PH.D Financial Economics

May 1996 MS Financial Economics

June 1993 Stockholm School of Economics Stockholm, Sweden
MBA

Awardsand Winner of the Brattle Grouprize for the best corporate finance paper in thuenal of Finance,

Fellowships 2009(Why are Buyouts Levered? The Financial Structuferisfate Equity Firmswith Per

Stromberg and Michael Weisbach)

Finalist for the Brattle Prize for the best corgerfinance paper in the Journal of Finance, 2008
(Security Design With Investor Private Information)

SSE MBA Best Teacher Award, 2006
Bankforskningsinstitutet Research Grant, 2004-2006

Alexander Henderson Award for Excellence in Ecorofiieory 2000



Research
Interests

Doctoral
Thesis

Academic
Publications

Popular Press
Publications

Working
papers

Work in
Progress

Professional
Presentations

William Larimer Mellon Doctoral Fellowship, 1994846

Bertil Danielsson Foundation Fellowship, 1996-1997

Award for Best Master’s Thesis in Finance 1993

Corporate Finance, Corporate Governance, Privaté\Edrinancial Innovation and Security

Design, Auction Theory, Financial Intermediatiomgliistrial Organization of Financial Markets

Title: Pooling, Splitting, and Security Design in the Auctioning of Financial Assets
Advisor: Professor Rick Green

Security Design With Investor Private Informatidournal of Finance 62:6, December 2007, pp.
2587-2632

Liquidity and Manipulation of Executive Compensatfchemesyith Sandeep Baliga, Review of
Financial Studies 2009: 22, pp. 3907-3939

Why are Buyouts Levered? The Financial Structuferfate Equity Firmswith Per
Strémberg and Michael Weisbach, Journal of Fin&4cé, August 2009, pp. 1549-1582
Banksystemet behdver en bors for kreditinstrunizaagens Industri, Friday Oct. 4 2008, p. 4
Regulate providers of debt capital and get to thabfem’s root,Financial Times, May 17 2010
Borrow Cheap, Buy High? The Determinants of Leveragd Pricing in Buyout§ormerly
circulated under the titleeverage and Pricing in Buyouts: An Empirical Arsady (joint with Tim
Jenkinson, Per Stromberg, and Michael Weisbach)

Investment Banking Careers: An Equilibrium Thedreerpaid Jobgjoint with Philip Bond)

Bundling, Rationing, and Dispersion Strategies riv&e and Common Value Auctions

The Dynamics of Financial Innovation and the IrtdasOrganization of Risk-sharing Markets

Optimal Mechanism and Security Design in Commomé/Aluctions

Choosing to be Uninformed: A Model of Loan Origioatand Distribution(joint with Jérgen
Weibull)

Conference Paper Presentatiomestern Finance Association, American Finance éiasion,
NBER Corporate Finance Meetings, NBER Private §guieetings, Society for the Advancement
of Economic Theory, Stanford Summer Institute foedretical Economics, European Summer
Symposium in Financial Markets, Minnesota-Chicage@unting Theory Conference, Tinbergen
Institute Conference on ldeas, Chicago Private tyqtonference, European Central Bank
conference in Dublin, Unicredit Bank Conferencéaples, SIFR conference on Private Equity,
LBS Private Equity Institute conference, Europearafce Association



Teaching

PhD Advising

Other Activities

Invited University Presentationgimsterdam, Bergen, Berkeley, Bl Oslo, CarnegieliMel
Chicago, Columbia, Duke, Goethe University Franifdiarvard Business School, Kellogg,
London Business School, London School of EcononhitesGill, Minnesota, Michigan, MIT, NYU,
Northwestern Economics, Ohio State University, ftah Stockholm School of Economics, SSE
Riga, Stockholm University, Toulouse IDEI, UBC, UELUniversity Paris Dauphine, Vienna
Business School, Washington University at St Lodibarton, Yale

Other: SIFR Annual meeting: “Riskkapitalbolagens Finalsi8truktur”, SNS Corporate
Governance Network: “Hur mycket pengar ska starfiieetagen?”, SNS / SSE Alumni meeting in
London “The Economic Viability of the Private Equi¥odel”

L ondon School of Economics:

FM454 Corporate Finance for MSc Management and &oas, MT 2009
FM431 Corporate Finance for MSc Accounting anchkioe, MT 2009

Stockholm School of Economics:

Applied Corporate Finance: Spring 2009

MBA Finance Il Corporation Finance: Winter 20050802007, 2008

MBA Finance Il Cases in Financial Management:ii8p2005, 2006, 2007, 2008
Executive MBA Corporation Finance: Spring 20070202009

Corporate Finance for Nordea Senior Private BanRk&liinter 2008

DFF Executive Education, Corporate Finance: Sp2io@e

GSB, University of Chicago:

35200 Corporation Finance: Winter 00, Spring 0Qjrigp01, XP Barcelona 01, Winter 02, Winter
03, Spring 04, Spring 05

Sabrina Buti (Rotman School of Business, Universityoronto), Todd Hazelkorn (Infinium
Capital Management), Knut Heen (Mannheim UniveJsilifWoong Chung (Ohio State
University)

Member of thenominating committee for the American Finance Agsn for 2011

Referee for Journal of Finance, Review of Finan8ialdies, Journal of Political Economy,
American Economic Review, Review of Economic Stadieconomic Theory, Journal of Financial
Intermediation, Review of Finance

Conference organizer, SIFR yearly conference anfiral markets, 2005, 2006, 2007, 2008, 2009
Conference organizer, “Private Equity: The Roa@#di, Stockholm 2010-09-23/24



