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Background Reading

For the empirical methods used in this course, a very good basic background
reading is the textbook by Joshua D. Angrist & Jorn-Steffen Pischke called
Mostly Harmless Econometrics: An Empiricist's Companion, Princeton
University Press, 2009.

| have posted some introductory notes on empirical and theoretical tools used in
the course on Moodle. Some articles that discuss the pros and cons of using the
method of randomized control trials in development economics are:

Angus Deaton and Nancy Cartwright (2018): “Understanding and
Misunderstanding Randomized Controlled Trials”, Social Science &
Medicine, Volume 210, August 2018, Pages 2-21. (This is a special issue of
the journal that is on the topic of Randomized Controlled Trials and Evidence-
based Policy: A Multidisciplinary Dialogue, with several other useful
articles).

Jonathan Morduch (2019): “The disruptive power of RCTs”, Working Paper,
New York University.

Angus Deaton (2010): “Instruments, Randomization, and Learning about
Development” Journal of Economic Literature 48: 424-455

Abhijit V. Banerjee and Esther Duflo (2009): “The Experimental Approach to
Development Economics”, Annual Review of Economics, Vol. 1: 151-178.
Angrist, Joshua D., and Jorn-Steffen Pischke. 2010. "The Credibility
Revolution in Empirical Economics: How Better Research Design Is Taking
the Con out of Econometrics.” Journal of Economic Perspectives, 24 (2): 3-
30.

Michel Abramowicz and Ariane Szafarz (2019): “Ethics of Randomized
Controlled Trials: Should Economists Care about Equipoise?” ULB Working
Paper.

Susan Athey and Guido W. Imbens (2017): “ The Econometrics of
Randomized Experiments”, Handbook of Economic Field Experiments,
Chapter 3, Volume 1, 2017, Pages 73-140

Dani Rodrik (2008): “The New Development Economics: We Shall
Experiment, But How Shall We Learn?”



https://www.sciencedirect.com/science/article/pii/S0277953617307359
https://www.sciencedirect.com/science/article/pii/S0277953617307359
https://wagner.nyu.edu/impact/research/publications/disruptive-power-rcts-0
https://ideas.repec.org/p/sol/wpaper/2013-292092.html
https://ideas.repec.org/p/sol/wpaper/2013-292092.html
http://drodrik.scholar.harvard.edu/publications/new-development-economics-we-shall-experiment-how-shall-we-learn
http://drodrik.scholar.harvard.edu/publications/new-development-economics-we-shall-experiment-how-shall-we-learn

e “New Directions in Development Economics: Theory or Empirics?” A
Symposium in Economic and Political Weekly, with contributions from
Abhijit V. Banerjee, Pranab Bardhan, Kaushik Basu, Ravi Kanbur (Editor)
and Dilip Mookherjee, Economic and Political Weekly, Vol. 40, No. 40, Oct.
1-7, 2005 (available on JSTOR https://www.jstor.org/journal/econpoliweek)

Links to various useful internet resources on writing papers, accessing and
analysing data, preparing for presentation:
http://personal.lse.ac.uk/ghatak/Guides_for Economists.htm

Broader perspectives on the state of the field can be found in:

e Debraj Ray (2008): Development Economics, in The New Palgrave
Dictionary of Economics, edited by Lawrence Blume and Steven Durlauf.

e Dani Rodrik (2014): The Past, Present, and Future of Economic
Growth, Challenge, 57:3, 5-39

See also the symposium on The Agenda for Development Economics - Journal
of Economic Perspectives Volume 24, Number 3, Summer 2010: Articles by
Deaton, Acemoglu, Ray, Rodrik, and Rosenzweig.

Here are some blogs that carry good informal pieces on development topics:
http://voxdev.org/

https://blogs.worldbank.org/impactevaluations/
http://www.ideasforindia.in/

This is a website that has some lecture notes on Development Economics
(focusing mainly on theory) by Debraj Ray, Dilip Mookherjee, Andrew Newman,
Ethan Ligon and myself.

https://teaching.devecon.org

Sources of working papers:

https://cepr.org/publications/programme area/area?proarea=DE
http://ibread.org/bread/papers
https://www.nber.org/papersbyprog/DEV.html
http://thred.devecon.org/



https://www.jstor.org/journal/econpoliweek
http://personal.lse.ac.uk/ghatak/Guides_for_Economists.htm
http://www.econ.nyu.edu/user/debraj/Papers/RayPalgrave.pdf
http://www.tandfonline.com/doi/pdf/10.2753/0577-5132570301?needAccess=true
http://www.tandfonline.com/doi/pdf/10.2753/0577-5132570301?needAccess=true
http://voxdev.org/
https://blogs.worldbank.org/impactevaluations/
http://www.ideasforindia.in/
https://teaching.devecon.org/
https://cepr.org/publications/programme_area/area?proarea=DE
http://ibread.org/bread/papers
https://www.nber.org/papersbyprog/DEV.html
http://thred.devecon.org/

For review articles, the following journals are the standard references in
Economics, with the last two being on Development issues:

https://www.annualreviews.org/loi/economics
https://www.aeaweb.org/journals/jel
https://www.aeaweb.org/journals/jep
https://academic.oup.com/wber
https://academic.oup.com/wbro

Reading List

Topic 1: Introduction & Some Stylized Facts

We discuss some concepts relating to development and how it relates to economic
growth. We then look at some stylized facts, both at the aggregate (country) level
as well as from household surveys that tell us how the poor live, with special
focus on their consumption and income generation.

* Jones, Charles 1., 2015: The Facts of Economic Growth, NBER Working Paper
No. 21142.

* Abhijit Banerjee and Esther Duflo (2006) “The Economic Lives of the Poor”,
April 2006, Journal of Economic Perspectives, Vo. 21(1), pp. 141-167. See this
Working Paper version for tables.

*Acemoglu, Daron (2009): Chapter 1 in Introduction to Modern Economic
Growth, Princeton University Press. You can download from the manuscript
posted on IGC website Introduction to Modern Economic Growth

Corak, Miles (2013): "Income Inequality, Equality of Opportunity, and

Intergenerational Mobility." Journal of Economic Perspectives, 27 (3): 79-102.

Raj Chetty et al (2017): “The fading American dream: Trends in absolute income
mobility since 1940, SCIENCE 28 APR 2017 : 398-406.

World Bank (2018): Fair Progress? : Economic Mobility Across Generations
Around the World.

Dylan Matthews (2018: “The global top 1 percent earned twice as much as the

bottom 50 percent in recent years”, Vox.com.



https://www.annualreviews.org/loi/economics
https://www.aeaweb.org/journals/jel
https://www.aeaweb.org/journals/jep
https://academic.oup.com/wber
https://academic.oup.com/wbro
https://economics.mit.edu/files/530
https://www.theigc.org/wp-content/uploads/2016/06/acemoglu-2007.pdf
https://www.aeaweb.org/articles?id=10.1257/jep.27.3.79
https://www.aeaweb.org/articles?id=10.1257/jep.27.3.79
https://science.sciencemag.org/content/356/6336/398/tab-figures-data
https://science.sciencemag.org/content/356/6336/398/tab-figures-data
https://openknowledge.worldbank.org/handle/10986/28428?locale-attribute=es
https://openknowledge.worldbank.org/handle/10986/28428?locale-attribute=es
https://www.vox.com/policy-and-politics/2018/2/2/16868838/elephant-graph-chart-global-inequality-economic-growth
https://www.vox.com/policy-and-politics/2018/2/2/16868838/elephant-graph-chart-global-inequality-economic-growth

Sen, Amartya (1988): "The Concept of Development", Chapter 1, Handbook of
Development Economics, Volume L Edited by H. Chenery and T.N. Srinivasan,
Elsevier Science Publishers B.V., 1988.

Ghatak, Maitreesh (2018): “Measures of Development - Concepts, Causality, and
Context”, Forthcoming in Economics, Management and Sustainability - Essays
in Honour of Anup Sinha, Eds. P. Ray, R. Sarkar, and A. Sen, Anindya, Springer:
Singapore. All my published papers on Development/Growth can be accessed at

this link: http://personal.lse.ac.uk/ghatak/dev.html

Acemoglu, Daron, Simon Johnson and James A. Robinson. 2001. “The Colonial
Origins of Comparative Development: An Empirical Investigation.” American
Economic Review, 91 (5): 1369-1401.

Jones, Charles 1., and Paul M. Romer. 2010. "The New Kaldor Facts: ldeas,
Institutions, Population, and Human Capital." American Economic Journal:
Macroeconomics, 2(1): 224-45.

Galor, Oded (2005): From Stagnation to Growth: Unified Growth
Theory, Chapter 5, Handbook of Economic Growth, Volume 1A. Edited by
Philippe Aghion and Steven N. Durlauf, North Holland: Elsevier.

Lee, Ronald (2003): “The Demographic Transition: Three Centuries of
Fundamental Change”, Journal of Economic Perspectives—Volume 17, Number
4—Fall 2003—Pages 167-190

Piketty, T. and E. Saez (2014): “Inequality in the long run”, Science, Special
Section on the Science of Inequality, 23 MAY 2014 « VOL 344 ISSUE 6186
Herrendorf, Berthold, Richard Rogerson, and Akos Valentinyi (2014): “Growth
and Structural Transformation”, Handbook of Economic Growth, Chapter 6,
Volume 2, Edited by Philippe Aghion and Steven N. Durlauf, Pages 1-1070
Banerjee and Duflo (2008): “What is Middle Class about the Middle Classes
Around the World?”, Journal of Economic Perspectives, Vol. 22, No. 2, pp. 3-28

Topic 2: Economic Growth


http://personal.lse.ac.uk/ghatak/dev.html

In this topic we review the Solow and Neoclassical models, carry out some simple
calibration exercises, and apply the framework on recent debates about inequality
and growth in response to the work of Piketty.

*Maitreesh Ghatak (2015): “Theories of Poverty Traps and Anti-Poverty
Policies”, World Bank Economic Review, Papers and Proceedings of the
ABCDE, Vol 29 (Supplement 1): S77-S105. (All my published papers on
Development/Growth, including this one, can be accessed at this link:

http://personal.lse.ac.uk/ghatak/dev.html)

* Acemoglu, Daron (2007): Chapters 2 and 3 in Introduction to Modern

Economic Growth, Manuscript posted on IGC website
Jones, L. and R. Manueli (2005), Sections 2.1, 2.2, and 2.3: “Neoclassical

Models of Endogenous Growth: The Effects of Fiscal Policy, Innovation and

Fluctuations”, Volume 1A, Handbook of Economic Growth, Edited by
Philippe Aghion and Steven N. Durlauf.

Easterly, W. and R. Levine (2001), Section II: "It's Not Factor Accumulation:
Stylized Facts and Growth Models,” World Bank Economic Review, Vol 15, No.
2,177-219.

Mankiw, N. Gregory, David Romer and David N. Weil. 1992. “A Contribution
to the Empirics of Economic Growth.” Quarterly Journal of Economics, 107 (2):
407-437.

Islam, Nazrul (1995): "Growth Empirics: A Panel Data Approach”, The
Quiarterly Journal of Economics, Vol 110, No 4, 1127-1170.

Acemoglu, Daron and James A. Robinson (2014): “The Rise and Decline of
General Laws of Capitalism”, NBER Working Paper No. 20766.

Krusell, Per, and Anthony A. Smith (2015): “Is Piketty’s “Second Law of
Capitalism” Fundamental?”, Journal of Political Economy, Vol. 123, No. 4, pp.
725-748

Caselli, Francesco (2004) :Accounting for Cross-Country Income Differences,
NBER Working Paper No. 10828


http://personal.lse.ac.uk/ghatak/dev.html
https://www.theigc.org/wp-content/uploads/2016/06/acemoglu-2007.pdf
https://www.theigc.org/wp-content/uploads/2016/06/acemoglu-2007.pdf

Paul Johnson and Chris Papageorgiou (2018): “What Remains of Cross-Country
Convergence?, Forthcoming, Journal of Economic Literature.

Acemoglu, Daron, Simon Johnson, and James A. Robinson (2005), Sections 2,3,
and 4: Institutions as a Fundamental Cause of Long-Run Growth, Chapter 6,
in D. Rodrik and M. Rosenzweig (ed.s) Handbook of Development
Economics V, North Holland, 20009.

Topic 3: Poverty Traps — Theory & Evidence

We examine some mechanisms of the vicious cycle of poverty. In the presence
of transactions costs leading to financial market imperfections, an economy may
fail to converge to the efficient steady state, and remain trapped in poverty. The
initial wealth distribution may play a crucial role in governing the future

trajectory of the economy.

*Maitreesh Ghatak (2015): “Theories of Poverty Traps and Anti-Poverty
Policies”, World Bank Economic Review, Papers and Proceedings of the
ABCDE, Vol 29 (Supplement 1): S77-S105.

* Oriana Bandiera, Robin Burgess, Narayan Das, Selim Gulesci, Imran Rasul and
Munshi  Sulaiman (2016): Labor Markets and Poverty in Village
Economies, Quarterly Journal of Economics, Volume 132, Issue 2, May 2017,
Pages 811-870.

* Clare Balboni, Oriana Bandiera, Robin Burgess, Maitrees Ghatak and Anton
Heil (2020) “Why do people stay poor?”, CEPR Discussion Paper DP14534.
Haushofer, J. (2019): “Is there a Psychological Poverty Trap?” Working Paper.

Princeton University.

Abhijit Banerjee, Emily Breza, Esther Duflo, and Cynthia Kinnan (2019): “Can
Microfinance Unlock a Poverty Trap for some Entrepreneurs?”’, Working paper,
MIT.



https://mpra.ub.uni-muenchen.de/89355/1/MPRA_paper_89355.pdf
https://mpra.ub.uni-muenchen.de/89355/1/MPRA_paper_89355.pdf
https://academic.oup.com/qje/article/132/2/811/3075123
https://academic.oup.com/qje/article/132/2/811/3075123
http://personal.lse.ac.uk/ghatak/PovertyTraps.pdf
http://www.princeton.edu/haushofer/publications/Haushofer_PsychologicalTrap_2019.pdf
https://economics.mit.edu/files/17920
https://economics.mit.edu/files/17920

Joseph P. Kaboski, Molly Lipscomb, and Virgiliu Midrigan (2018): “How

Important are Indivisible Investments for Development? Experimental Evidence

from Uganda”, Working Paper, Notre Dame University.

Maitreesh Ghatak and Nien-Huei Jiang (2002): "A Simple Model of Inequality,
Occupational Choice and Development". Journal of Development Economics,
Vol. 69, No. 1, October. (Available: http://personal.lse.ac.uk/ghatak/pub.html)
Banerjee, A. (2002), Section 4: "Contracting Constraints, Credit Markets and

Economic Development, MIT Dept. of Economics Working Paper No. 02-17.
Banerjee, B. and E. Duflo (2004): "Growth Theory through the Lens of

Development Economics” December 2004, forthcoming in Handbook of

Development Economics. (Sections 1-3)
Azariadis, Costas (1996): "The Economics of Poverty Traps Part One: Complete
Markets", Journal of Economic Growth, Vol. 1, No. 4, p. 449-486.

Topic 4: Coordination Failure, Sorting, and Multiple Equilibria

We Dbriefly discuss some mechanisms by which history can matter. In the presence
of externalities and complementarities in actions of individuals, there can be
multiple equilibria. Two identical economies can end up at very different levels
of development depending on initial conditions.

*Debraj Ray (1998): "History, Expectations and Development”, Chapter
5, Development Economics, Princeton University Press, 1998.

Basu, Kaushik and Van, Pham Hoang. (1998): “The Economics of Child Labor.”
American Economic Review, June 1998, 88(3), pp. 412-27.

Raymond Guiteras, James Levinsohn and Ahmed Mushfiq Mobarak (2019):
“Demand Estimation with Strategic Complementarities: Sanitation in
Bangladesh” CEPR Discussion Paper No. DP13498

Davide Cantoni, David Y Yang, Noam Yuchtman, and Y Jane Zhang (2019):
“Protests as Strategic Games: Experimental Evidence from Hong Kong's
Antiauthoritarian Movement”, The Quarterly Journal of Economics, Volume
134, Issue 2, May 2019, Pages 1021-1077.



https://economicdynamics.org/meetpapers/2018/paper_1033.pdf
https://economicdynamics.org/meetpapers/2018/paper_1033.pdf
https://economicdynamics.org/meetpapers/2018/paper_1033.pdf
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=306990
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=306990
http://econ-www.mit.edu/faculty/download_pdf.php?id=1037
http://econ-www.mit.edu/faculty/download_pdf.php?id=1037
http://link.springer.com/article/10.1007/BF00150197
http://link.springer.com/article/10.1007/BF00150197
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3328509
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3328509
https://doi.org/10.1093/qje/qjz002
https://doi.org/10.1093/qje/qjz002

M. Kremer (1993): "The O-Ring Theory of Economic Development", Quarterly
Journal of Economics, August.

Murphy, K., A. Shleifer and R. Vishny (1989) : "Industrialization and the Big
Push™ Journal of Political Economy, pp. 1003-1026.

Sam Bowles, Glenn Loury, and Rajiv Sethi “Group Inequality” Working Paper,
Columbia University.

Donald Davis and David Weinstein (2002): "Bones, Bombs, and Break Points:
The Geography of Economic Activity", American Economic Review, 92(5).

Nathan Nunn (2009): "The Importance of History for Economic Development,”
Annual Review of Economics, Vol. 1, No. 1, September 2009, pp. 65-92.

Topic 5: Credit Markets in Developing Countries I: Theory and Evidence on
Credit Market Imperfections

Financial markets play a crucial role in economic development by allowing those
who have talents and skills but not money, to undertake investments by using the
surplus savings of others. If this market is subject to frictions, then worthwhile
projects may not be undertaken for lack of money, thereby depressing national
income below its potential. We study theoretical models of frictions in financial
markets, and empirical evidence on their importance.

* Karlan, D. and J. Zinman (2009): “Observing Unobservables: Identifying
Information Asymmetries with a Consumer Credit Field
Experiment , Econometrica, 77(6).

* Suresh de Mel, David Mckenzie and Christopher Woodruff (2008): “Returns to
Capital in Microenterprises: Evidence from a field experiment”, Quarterly
Journal of Economics, Vol 123, Issue 4.

Raghuram Rajan and Luigi Zingales (1998): "Financial Dependence and
Growth", American Economic Review, 88(3).

Abhijit Banerjee, Esther Duflo (2014) “Do Firms Want to Borrow More? Testing
Credit Constraints Using a Directed Lending Program” Review of Economic
Studies, 81.

Parikshit Ghosh, Dilip Mookherjee and Debraj Ray: "Credit Rationing in
Developing Countries: An Overview of the Theory", by, Chapter 11 in Readings


http://www.columbia.edu/~rs328/GroupInequality.pdf
http://karlan.yale.edu/sites/default/files/ecta5781.pdf
http://karlan.yale.edu/sites/default/files/ecta5781.pdf
http://karlan.yale.edu/sites/default/files/ecta5781.pdf
http://qje.oxfordjournals.org/content/123/4/1329.short
http://qje.oxfordjournals.org/content/123/4/1329.short

in the Theory of Economic Development, edited by D. Mookherjee and D. Ray,
London: Blackwell, 2000, pages 383--301.

Banerjee, A. (2002), Sections 2, 3: "Contracting Constraints, Credit Markets and
Economic Development, MIT Dept. of Economics Working Paper No. 02-17.

Abhijit Banerjee, Esther Duflo and Kaivan Munshi (2003): "The (mis)-allocation
of capital” Journal of the European Economic Association, Papers and
Proceedings.

Pascaline Dupas and Jonathan Robinson (2013): “Savings Constraints and
Microenterprise Development: Evidence from a Field Experiment in
Kenya,” American Economic Journal: Applied Economics, 5(1): 163-192

Jack, William, Michael Kremer, Joost de Laat, and Tavneet Suri (2018):
“Borrowing Requirements, Credit Access, and Adverse Selection: Evidence from
Kenya.” Working Paper.

Marshall Burke, Lauren Falcao Bergquist, and Edward Miguel (2019): “Sell Low
and Buy High: Arbitrage and Local Price Effects in Kenyan Markets”, The
Quarterly Journal of Economics, Volume 134, Issue 2, May 2019, Pages 785—
842.

Topic 6: Credit Markets in Developing Countries Il : Theory and Evidence
on Impact of Micro Finance

Microfinance has been a popular instrument of development policy. We look at
theoretical models of how microfinance works as a mechanism, and empirical
studies of its impact.

* Ghatak, Maitreesh and Timothy W. Guinnane: "The Economics of Lending
with Joint Liability: Theory and Practice" Journal of Development Economics,
Vol.60, No.1, October 1999. (Available at:
http://personal.lse.ac.uk/ghatak/pub.html)

* Xavier Giné and Dean Karlan (2014) “Group versus Individual Liability: Short
and Long Term Evidence from Philippine Microcredit Lending Groups (March
2014), Journal of Development Economics 107, pp. 65-83.

* Abhijit Banerjee, Esther Duflo, Rachel Glennerster, and Cynthia Kinnan
(2015): “The Miracle of Microfinance? Evidence from a Randomized


http://www.mitpressjournals.org/doi/abs/10.1162/154247603322391125
http://www.mitpressjournals.org/doi/abs/10.1162/154247603322391125
http://web.stanford.edu/~pdupas/SavingsConstraints.pdf
http://web.stanford.edu/~pdupas/SavingsConstraints.pdf
http://web.stanford.edu/~pdupas/SavingsConstraints.pdf
https://doi.org/10.1093/qje/qjy034
https://doi.org/10.1093/qje/qjy034
http://personal.lse.ac.uk/ghatak/pub.html

Evaluation”, American Economic Journal: Applied Economics, vol. 7, no. 1, pp.
22-53.

Abhijit Banerjee, Dean Karlan, and Jonathan Zinman (2015): “Six Randomized
Evaluations of Microcredit: Introduction and Further Steps,” American Economic
Journal: Applied Economics, vol. 7, no. 1, pp. 1-21.

Abhijit Banerjee, Emily Breza, Esther Duflo, and Cynthia Kinnan (2019): “Can
Microfinance Unlock a Poverty Trap for some Entrepreneurs?”’, Working paper,
MIT.

Emily Breza and Cynthia Kinnan (2018): “Measuring the Equilibrium Impacts of
Credit: Evidence from the Indian Microfinance Crisis,” NBER Working Paper
No. 243209.

Besley, T., K. Burchardi, and M. Ghatak (2017): Financial Inclusion,
Entrepreneurship, and Employment Creation : Theory and a Quantitative
Assessment, Working Paper. (Available at:
http://personal.lse.ac.uk/ghatak/wp.html)

De Quidt, Jon, Thiemo Fetzer, and Maitreesh Ghatak (2017):
“Commericalization and the Decline of Joint Liability Microcredit”, Working
Paper. Last revised: February, 2016. (Available at:
http://personal.lse.ac.uk/ghatak/wp.html)

Meager , Rachael (2016): “Aggregating Distributional Treatment Effects: A
Bayesian Hierarchical Analysis of the Microcredit Literature”, Working Paper.

Hussam, Reshmaan, Natalia Rigol, and Benjamin Roth (2017): “Targeting High
Ability Entrepreneurs Using Community Information: Mechanism Design In The
Field”, Working Paper.

De Quidt, Jon, Thiemo Fetzer, and Maitreesh Ghatak (2017): “Market Structure
and Borrower Welfare in Microfinance”, Working Paper. (Available at:
http://personal.lse.ac.uk/ghatak/wp.html)

De Quidt, Jon, Thiemo Fetzer, and Maitreesh Ghatak (2012b) : “Group Lending
Without Joint Liability,” Forthcoming, Journal of Development Economics.
(Available at: http://personal.lse.ac.uk/ghatak/pub.html)

Banerjee, A. V. (2012, September). Microcredit Under the Microscope: What
Have We Learned in the Past Two Decades, and What Do We Need to
Know? Annual Review of Economics 5 (1).


https://www.aeaweb.org/articles?id=10.1257/app.20140287
https://www.aeaweb.org/articles?id=10.1257/app.20140287
https://economics.mit.edu/files/17920
https://economics.mit.edu/files/17920
https://www.nber.org/papers/w24329
https://www.nber.org/papers/w24329
http://personal.lse.ac.uk/ghatak/wp.html
http://personal.lse.ac.uk/ghatak/wp.html
http://economics.mit.edu/files/12292
http://economics.mit.edu/files/12292
http://economics.mit.edu/files/13714
http://economics.mit.edu/files/13714
http://economics.mit.edu/files/13714
http://personal.lse.ac.uk/ghatak/wp.html
http://personal.lse.ac.uk/ghatak/pub.html

Erica Field, Rohini Pande, John Papp and Natalia Rigol (2013): “Does the Classic
Microfinance Model Discourage Entrepreneurship among the Poor?
Experimental Evidence from India”, American Economic Review, October 2013,

103(6): 2196-2226.

Erica Field, Rohini Pande and Benjamin Feigenberg (2013): “The Economic
Returns to Social Interaction: Experimental Evidence from Microfinance”,
Review of Economic Studies, October 2013, 80(4): 1459-1483.

Topic 7: Land, Property Rights, & Agricultural Productivity - Theory

Property rights are at the heart of a market economy and some trace the problem
of underdevelopment as a problem of imperfect property rights. In this topic we
examine various mechanisms through which property rights affect economic

efficiency.

* Besley, T. and M. Ghatak (2009) (Sections 1 and 2): “Property Rights and
Economic Development”, in D. Rodrik and M. Rosenzweig (ed.s) Handbook of
Development  Economics V, North Holland, 2009. (Available at:
http://personal.lse.ac.uk/ghatak/pub.html)

* Banerjee, A.V., P. Gertler and M. Ghatak (2002) : "Empowerment and
Efficiency - Tenancy Reform in West Bengal™, Journal of Political Economy.
(Available at: http://personal.lse.ac.uk/ghatak/pub.html)

Besley, T., K. Burchardi, and M. Ghatak (2012): Incentives and the de
Soto Effect, Quarterly Journal of Economics. (Available at:
http://personal.lse.ac.uk/ghatak/pub.html)Ghatak, M. (2016): Property
Rights and Development - A Brief Overview. Working Paper. First
version: May, 2016. (Available at:
http://personal.lse.ac.uk/ghatak/wp.html)

de Janvry, Alain, Kyle Emerick, Marco Gonzalez-Navarro and
Elisabeth Sadoulet. (2015). "Delinking Land Rights from Land Use:
Certification and Migration in Mexico." American Economic Review,
105(10): 3125-49.


http://personal.lse.ac.uk/ghatak/pub.html

De Soto, Hernando, (2001), "The Mystery of Capital," Finance and Development,
IMF, available
at: http://www.imf.org/external/pubs/ft/fandd/2001/03/desoto.htm.

Field, Erica and Maximo Torero, (2006), "Do Property Titles Increase Credit

Access Among the Urban Poor? Evidence from a Nationwide Titling Program,"

Mimeo. Harvard.
S. Galiani and E. Schargrodsky (2010): “Property Rights for the Poor: Effects of

Land Titling”, Journal of Public Economics.

Topic 8: Land, Property Rights, & Agricultural Productivity - Evidence

Agriculture occupies a central place in less developed economies. We study the
effect of changes in property rights on productivity.

* Markus Goldstein, Kenneth Houngbedji, Florence Kondylis, Michael
O'Sullivan, and Harris Selod (2018): “Formalization without certification?
Experimental evidence on property rights and investment,” Journal of
Development Economics, Volume 132, 2018,

Pages 57-74.

*Banerjee, A.V., P. Gertler and M. Ghatak (2002) : "Empowerment and
Efficiency - Tenancy Reform in West Bengal™, Journal of Political
Economy. (Available at: http://personal.lse.ac.uk/ghatak/pub.html)

Besley, Timothy (1995): “Property Rights and Investment Incentives: Theory and
Evidence from Ghana”, Journal of Political Economy, Vol. 103, No. 5 (Oct.,

1995), pp. 903-937.

Konrad Burchardi, Selim Gulesci, Benedetta Lerva, and Munshi Sulaiman
(2018): “Moral Hazard: Experimental Evidence from Tenancy Contracts”,
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